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Global Campaign for Education NPC
(Registration number: 2006/008358/08)
Annual Financial Statements for the year ended 31 December 2019

Directors' Responsibilities and Approval

The directors are required by the Companies Act 71 of 2008, to maintain adequate accounting records and are responsible for
the content and integrity of the annual financial statements and related financial information included in this report. It is their
responsibility to ensure that the annual financial statements fairly present the state of affairs of the company as at the end of
the financial year and the results of its operations and cash flows for the period then ended, in conformity with the International
Financial Reporting Standard for Small and MediumBsized Entities and the requirements of the Companies Act 71 of 2008. The
external auditors are engaged to express an independent opinion on the annual financial statements.

The annual financial statements are prepared in accordance with the International Financial Reporting Standard for Small and
MediumBsized Entities and the requirements of the Companies Act 71 of 2008 and are based upon appropriate accounting
policies consistently applied and supported by reasonable and prudent Cudgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the directors set standards for internal control aimed at reducing the risk of error or loss in a cost
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored
throughout the company and all employees are required to maintain the highest ethical standards in ensuring the companyDs
business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management in
the company is on identifying, assessing, managing and monitoring all known forms of risk across the company. While
operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that appropriate infrastructure,
controls, systems and ethical behaviour are applied and managed within predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance
against material misstatement or loss.

The directors are satisfied that the company has or has access to adequate resources to continue in operational existence for
the foreseeable future.

The external auditors are responsible for independently auditing and reporting on the company@s annual financial statements.
The annual financial statements have been examined by the company@s external auditors and their report is presented on
pages A to 6.

The annual financial statements set out on pages 7 to 23, which have been prepared on the going concern basis, were
approved by the directors on 08 April 2020 and were signed on their behalf by:

Director
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7R�WKH�6KDUHKROGHUV�RI�*OREDO�&DPSDLJQ�IRU�(GXFDWLRQ�13&�
�
5HSRUW�RQ�WKH�$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV�
�
2SLQLRQ��
�
:H�KDYH�DXGLWHG�WKH�ILQDQFLDO�VWDWHPHQWV�RI�*OREDO�&DPSDLJQ�IRU�(GXFDWLRQ�13&�VHW�RXW�RQ�SDJHV���WR�
����ZKLFK�FRPSULVH�WKH�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�DV�DW����'HFHPEHU�������DQG�WKH�VWDWHPHQW�RI�
SURILW�RU�ORVV�DQG�RWKHU�FRPSUHKHQVLYH�LQFRPH��VWDWHPHQW�RI�FKDQJHV�LQ�HTXLW\�DQG�VWDWHPHQW�RI�FDVK�
IORZV�IRU�WKH�\HDU�WKHQ�HQGHG��DQG�QRWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV��LQFOXGLQJ�D�VXPPDU\�RI�VLJQLILFDQW�
DFFRXQWLQJ�SROLFLHV����
,Q�RXU�RSLQLRQ��WKH�ILQDQFLDO�VWDWHPHQWV�SUHVHQW�IDLUO\��LQ�DOO�PDWHULDO�UHVSHFWV��WKH�ILQDQFLDO�SRVLWLRQ�RI�
*OREDO�&DPSDLJQ�IRU�(GXFDWLRQ�13&�DV�DW����'HFHPEHU�������DQG�LWV�ILQDQFLDO�SHUIRUPDQFH�DQG�FDVK�
IORZV�IRU�WKH�\HDU�WKHQ�HQGHG�LQ�DFFRUGDQFH�ZLWK�WKH�,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�IRU�
6PDOO�DQG�0HGLXP�VL]HG�(QWLWLHV�DQG�WKH�UHTXLUHPHQWV�RI�WKH�&RPSDQLHV�$FW�RI�6RXWK�$IULFD��
%DVLV�IRU�2SLQLRQ�
�
:H�FRQGXFWHG�RXU�DXGLW�LQ�DFFRUGDQFH�ZLWK�,QWHUQDWLRQDO�6WDQGDUGV�RQ�$XGLWLQJ��,6$V���2XU�
UHVSRQVLELOLWLHV�XQGHU�WKRVH�VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�$XGLWRU¶V�5HVSRQVLELOLWLHV�IRU�WKH�
$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV�VHFWLRQ�RI�RXU�UHSRUW��:H�DUH�LQGHSHQGHQW�RI�WKH�FRPSDQ\�LQ�
DFFRUGDQFH�ZLWK�WKH�,QGHSHQGHQW�5HJXODWRU\�%RDUG�IRU�$XGLWRUV¶�&RGH�RI�3URIHVVLRQDO�&RQGXFW�IRU�
5HJLVWHUHG�$XGLWRUV��,5%$�&RGH��DQG�RWKHU�LQGHSHQGHQFH�UHTXLUHPHQWV�DSSOLFDEOH�WR�SHUIRUPLQJ�DXGLWV�
RI�ILQDQFLDO�VWDWHPHQWV�LQ�6RXWK�$IULFD��:H�KDYH�IXOILOOHG�RXU�RWKHU�HWKLFDO�UHVSRQVLELOLWLHV�LQ�DFFRUGDQFH�
ZLWK�WKH�,5%$�&RGH�DQG�LQ�DFFRUGDQFH�ZLWK�RWKHU�HWKLFDO�UHTXLUHPHQWV�DSSOLFDEOH�WR�SHUIRUPLQJ�DXGLWV�LQ�
6RXWK�$IULFD��7KH�,5%$�&RGH�LV�FRQVLVWHQW�ZLWK�WKH�FRUUHVSRQGLQJ�VHFWLRQV�RI�WKH�,QWHUQDWLRQDO�(WKLFV�
6WDQGDUGV�%RDUG�IRU�$FFRXQWDQWV¶�,QWHUQDWLRQDO�&RGH�RI�(WKLFV�IRU�3URIHVVLRQDO�$FFRXQWDQWV��LQFOXGLQJ�
,QWHUQDWLRQDO�,QGHSHQGHQFH�6WDQGDUGV���:H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG�LV�
VXIILFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�RSLQLRQ��
�
(PSKDVLV�RI�0DWWHU��
�
,Q�IRUPLQJ�RXU�RSLQLRQ�RQ�WKH�FRPSDQ\�ILQDQFLDO�VWDWHPHQWV��ZKLFK�LV�QRW�PRGLILHG��ZH�GUDZ�\RXU�
DWWHQWLRQ�WR�WKH�GLUHFWRU¶V�YLHZ�ZKLFK�LV�QRWHG�LQ�1RWH������
�
6LQFH�WKH�EDODQFH�VKHHW�GDWH��WKH�FRPSDQ\�KDV�DVVHVVHG�WKH�LPSDFW�RI�&29,'����RQ�WKH�DQQXDO�
ILQDQFLDO�VWDWHPHQWV�DQG�FRQVLGHUHG�WKH�SRWHQWLDO�LPSDFW�RQ�WKH�EXVLQHVV��:KLOH�LW�LV�HQYLVDJHG�WKDW�
WKHUH�ZLOO�EH�D�QHJDWLYH�LPSDFW�RQ�WKH�SHUIRUPDQFH�RI�WKH�FRPSDQ\�RYHU�WKH�UHPDLQGHU�RI�WKH�ILQDQFLDO�
\HDU��WKH�IXOO�LPSDFW�RI�&29,'����FDQQRW�EH�UHDVRQDEOH�HVWLPDWHG�DW�WKLV�WLPH��7KH�QRWH�UHIHUUHG�WR�
HODERUDWH�RQ�WKH�GLUHFWRUV¶�GHWHUPLQDWLRQ�DV�WR�ZK\�&29,'����LV�QRW�FRQVLGHUHG�DQ�DGMXVWLQJ�
VXEVHTXHQW�HYHQW��
�
0DQDJHPHQW�ZLOO�FRQWLQXH�WR�DVVHVV�WKH�ILQDQFLDO�LPSDFW�RI�&29,'����DQG�LWV�LPSOLFDWLRQ�RQ�WKH�
FRPSDQ\¶V�ILQDQFLDO�FRQGLWLRQ��OLTXLGLW\��RSHUDWLRQV��VXSSOLHUV��LQGXVWU\�DQG�ZRUNIRUFH��ZKLOH�SODFLQJ�WKH�
KHDOWK�DQG�VDIHW\�RI�HPSOR\HHV�ILUVW���
�
�
�
�
�



2WKHU�,QIRUPDWLRQ���
�
7KH�GLUHFWRUV�DUH�UHVSRQVLEOH�IRU�WKH�RWKHU�LQIRUPDWLRQ��7KH�RWKHU�LQIRUPDWLRQ�FRPSULVHV�WKH�LQIRUPDWLRQ�
LQFOXGHG�LQ�WKH�GRFXPHQW�WLWOHG�³*OREDO�&DPSDLJQ�IRU�(GXFDWLRQ�13&�IRU�WKH�\HDU�HQGHG����'HFHPEHU�
�����´�ZKLFK�LQFOXGHV�WKH�'LUHFWRUV¶�5HSRUW�DV�UHTXLUHG�E\�WKH�&RPSDQLHV�$FW�RI�6RXWK�$IULFD��7KH�
RWKHU�LQIRUPDWLRQ�GRHV�WKH�VHSDUDWH�ILQDQFLDO�VWDWHPHQWV�DQG�RXU�DXGLWRU¶V�UHSRUWV�WKHUHRQ��
�
2XU�RSLQLRQ�RQ�WKH�ILQDQFLDO�VWDWHPHQWV�GRHV�QRW�FRYHU�WKH�RWKHU�LQIRUPDWLRQ�DQG�ZH�GR�QRW�H[SUHVV�DQ�
DXGLW�RSLQLRQ�RU�DQ\�IRUP�RI�DVVXUDQFH�FRQFOXVLRQ�WKHUHRQ���
�
,Q�FRQQHFWLRQ�ZLWK�RXU�DXGLW�RI�WKH�ILQDQFLDO�VWDWHPHQWV��RXU�UHVSRQVLELOLW\�LV�WR�UHDG�WKH�RWKHU�LQIRUPDWLRQ�
DQG��LQ�GRLQJ�VR��FRQVLGHU�ZKHWKHU�WKH�RWKHU�LQIRUPDWLRQ�LV�PDWHULDOO\�LQFRQVLVWHQW�ZLWK�WKH�ILQDQFLDO�
VWDWHPHQWV�RU�RXU�NQRZOHGJH�REWDLQHG�LQ�WKH�DXGLW��RU�RWKHUZLVH�DSSHDUV�WR�EH�PDWHULDOO\�PLVVWDWHG��,I��
EDVHG�RQ�WKH�ZRUN�ZH�KDYH�SHUIRUPHG��ZH�FRQFOXGH�WKDW�WKHUH�LV�D�PDWHULDO�PLVVWDWHPHQW�RI�WKLV�RWKHU�
LQIRUPDWLRQ��ZH�DUH�UHTXLUHG�WR�UHSRUW�WKDW�IDFW��:H�KDYH�QRWKLQJ�WR�UHSRUW�LQ�WKLV�UHJDUG��
�
5HVSRQVLELOLWLHV�RI�WKH�'LUHFWRUV�IRU�WKH�)LQDQFLDO�6WDWHPHQWV�
�
7KH�GLUHFWRUV�DUH�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�IDLU�SUHVHQWDWLRQ�RI�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�
DFFRUGDQFH�ZLWK�,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�IRU�6PDOO�DQG�0HGLXP�VL]HG�(QWLWLHV�DQG�
WKH�UHTXLUHPHQWV�RI�WKH�&RPSDQLHV�$FW�RI�6RXWK�$IULFD��DQG�IRU�VXFK�LQWHUQDO�FRQWURO�DV�WKH�GLUHFWRUV�
GHWHUPLQH�LV�QHFHVVDU\�WR�HQDEOH�WKH�SUHSDUDWLRQ�RI�ILQDQFLDO�VWDWHPHQWV�WKDW�DUH�IUHH�IURP�PDWHULDO�
PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU���
�
,Q�SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV��WKH�GLUHFWRUV�DUH�UHVSRQVLEOH�IRU�DVVHVVLQJ�WKH�FRPSDQ\¶V�DELOLW\�
WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��GLVFORVLQJ��DV�DSSOLFDEOH��PDWWHUV�UHODWHG�WR�JRLQJ�FRQFHUQ�DQG�XVLQJ�
WKH�JRLQJ�FRQFHUQ�EDVLV�RI�DFFRXQWLQJ�XQOHVV�WKH�GLUHFWRUV�HLWKHU�LQWHQG�WR�OLTXLGDWH�WKH�FRPSDQ\�RU�WR�
FHDVH�RSHUDWLRQV��RU�KDYH�QR�UHDOLVWLF�DOWHUQDWLYH�EXW�WR�GR�VR���
�
$XGLWRU¶V�5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV�
�
2XU�REMHFWLYHV�DUH�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�DV�D�ZKROH�
DUH�IUHH�IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��DQG�WR�LVVXH�DQ�DXGLWRU¶V�UHSRUW�WKDW�
LQFOXGHV�RXU�RSLQLRQ��5HDVRQDEOH�DVVXUDQFH�LV�D�KLJK�OHYHO�RI�DVVXUDQFH��EXW�LV�QRW�D�JXDUDQWHH�WKDW�DQ�
DXGLW�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�,6$V�ZLOO�DOZD\V�GHWHFW�D�PDWHULDO�PLVVWDWHPHQW�ZKHQ�LW�H[LVWV��
0LVVWDWHPHQWV�FDQ�DULVH�IURP�IUDXG�RU�HUURU�DQG�DUH�FRQVLGHUHG�PDWHULDO�LI��LQGLYLGXDOO\�RU�LQ�WKH�
DJJUHJDWH��WKH\�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�WR�LQIOXHQFH�WKH�HFRQRPLF�GHFLVLRQV�RI�XVHUV�WDNHQ�RQ�
WKH�EDVLV�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV���
�
$�IXUWKHU�GHVFULSWLRQ�RI�RXU�UHVSRQVLELOLWLHV�IRU�WKH�DXGLW�RI�WKH�ILQDQFLDO�VWDWHPHQWV�LV�LQFOXGHG�LQ�WKH�
$SSHQGL[�WR�WKLV�DXGLWRU¶V�UHSRUW��7KLV�GHVFULSWLRQ��ZKLFK�LV�ORFDWHG�DW�SDJH����IRUPV�SDUW�RI�RXU�DXGLWRU¶V�
UHSRUW��
�
�
�
�
�
0D]DUV��
3DUWQHU��0LOHV�)LVKHU��
5HJLVWHUHG�$XGLWRU�
'DWH�����$SULO������
$GGUHVV��-RKDQQHVEXUJ�
�
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$SSHQGL[�
�
$XGLWRU¶V�5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�6WDWHPHQWV�
�
$V� SDUW� RI� DQ� DXGLW� LQ� DFFRUGDQFH� ZLWK� ,6$V�� ZH� H[HUFLVH� SURIHVVLRQDO� MXGJHPHQW� DQG� PDLQWDLQ�
SURIHVVLRQDO�VFHSWLFLVP�WKURXJKRXW�WKH�DXGLW��:H�DOVR���
�

x� ,GHQWLI\�DQG�DVVHVV�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�ILQDQFLDO�VWDWHPHQWV��ZKHWKHU�GXH�
WR� IUDXG� RU� HUURU�� GHVLJQ�DQG� SHUIRUP�DXGLW� SURFHGXUHV� UHVSRQVLYH� WR� WKRVH� ULVNV�� DQG� REWDLQ�
DXGLW�HYLGHQFH�WKDW� LV�VXIILFLHQW�DQG�DSSURSULDWH� WR�SURYLGH�D�EDVLV� IRU�RXU�RSLQLRQ��7KH�ULVN�RI�
QRW�GHWHFWLQJ�D�PDWHULDO�PLVVWDWHPHQW�UHVXOWLQJ�IURP�IUDXG�LV�KLJKHU�WKDQ�IRU�RQH�UHVXOWLQJ�IURP�
HUURU��DV�IUDXG�PD\�LQYROYH�FROOXVLRQ��IRUJHU\��LQWHQWLRQDO�RPLVVLRQV��PLVUHSUHVHQWDWLRQV��RU�WKH�
RYHUULGH�RI�LQWHUQDO�FRQWURO���

x� 2EWDLQ� DQ� XQGHUVWDQGLQJ� RI� LQWHUQDO� FRQWURO� UHOHYDQW� WR� WKH� DXGLW� LQ� RUGHU� WR� GHVLJQ� DXGLW�
SURFHGXUHV�WKDW�DUH�DSSURSULDWH�LQ�WKH�FLUFXPVWDQFHV��EXW�QRW�IRU�WKH�SXUSRVH�RI�H[SUHVVLQJ�DQ�
RSLQLRQ�RQ�WKH�HIIHFWLYHQHVV�RI�WKH�FRPSDQ\¶V�LQWHUQDO�FRQWURO���

x� (YDOXDWH�WKH�DSSURSULDWHQHVV�RI�DFFRXQWLQJ�SROLFLHV�XVHG�DQG�WKH�UHDVRQDEOHQHVV�RI�DFFRXQWLQJ�
HVWLPDWHV�DQG�UHODWHG�GLVFORVXUHV�PDGH�E\�WKH�GLUHFWRUV���

x� &RQFOXGH�RQ�WKH�DSSURSULDWHQHVV�RI�WKH�GLUHFWRUV¶�XVH�RI�WKH�JRLQJ�FRQFHUQ�EDVLV�RI�DFFRXQWLQJ�
DQG� EDVHG� RQ� WKH� DXGLW� HYLGHQFH� REWDLQHG�� ZKHWKHU� D� PDWHULDO� XQFHUWDLQW\� H[LVWV� UHODWHG� WR�
HYHQWV�RU�FRQGLWLRQV� WKDW�PD\�FDVW�VLJQLILFDQW�GRXEW�RQ� WKH�FRPSDQ\¶V�DELOLW\� WR�FRQWLQXH�DV�D�
JRLQJ� FRQFHUQ�� ,I� ZH� FRQFOXGH� WKDW� D� PDWHULDO� XQFHUWDLQW\� H[LVWV�� ZH� DUH� UHTXLUHG� WR� GUDZ�
DWWHQWLRQ�LQ�RXU�DXGLWRU¶V�UHSRUW�WR�WKH�UHODWHG�GLVFORVXUHV�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�RU��LI�VXFK�
GLVFORVXUHV� DUH� LQDGHTXDWH�� WR� PRGLI\� RXU� RSLQLRQ�� 2XU� FRQFOXVLRQV� DUH� EDVHG� RQ� WKH� DXGLW�
HYLGHQFH�REWDLQHG�XS� WR� WKH�GDWH�RI�RXU�DXGLWRU¶V�UHSRUW��+RZHYHU�� IXWXUH�HYHQWV�RU�FRQGLWLRQV�
PD\�FDXVH�WKH�FRPSDQ\�WR�FHDVH�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ���

x� (YDOXDWH� WKH�RYHUDOO� SUHVHQWDWLRQ�� VWUXFWXUH� DQG� FRQWHQW� RI� WKH� ILQDQFLDO� VWDWHPHQWV�� LQFOXGLQJ�
WKH�GLVFORVXUHV��DQG�ZKHWKHU�WKH�ILQDQFLDO�VWDWHPHQWV�UHSUHVHQW�WKH�XQGHUO\LQJ�WUDQVDFWLRQV�DQG�
HYHQWV�LQ�D�PDQQHU�WKDW�DFKLHYHV�IDLU�SUHVHQWDWLRQ���

:H�FRPPXQLFDWH�ZLWK� WKH�GLUHFWRUV�UHJDUGLQJ��DPRQJ�RWKHU�PDWWHUV�� WKH�SODQQHG�VFRSH�DQG� WLPLQJ�RI�
WKH�DXGLW�DQG�VLJQLILFDQW�DXGLW� ILQGLQJV�� LQFOXGLQJ�DQ\�VLJQLILFDQW�GHILFLHQFLHV� LQ� LQWHUQDO�FRQWURO� WKDW�ZH�
LGHQWLI\�GXULQJ�RXU�DXGLW���



Global Campaign for Education NPC
(Registration number: 2006/008358/08)
Annual Financial Statements for the year ended 31 December 2019

Directors' Report

The directors have pleasure in submitting their report on the annual financial statements of Global Campaign for Education
NPC for the year ended 31 December 2019.

1. Nature of business

Global Campaign for Education NPC was incorporated in South Africa and is engaged in the promotion of education as a basic
human right and to mobilise public pressure on governments and the international community to fulfil their promises to provide
free compulsory public basic education for all people, in particular to children, woman and all disadvantaged, deprived sections
of society. The company has a registered branch in the Enited Fingdom.

There have been no material changes to the nature of the company@s business from the prior year.

2. Review of financial results and activities

The annual financial statements have been prepared in accordance with International Financial Reporting Standard for Small
and MediumBsized Entities and the requirements of the Companies Act 71 of 2008. The accounting policies have been applied
consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the company are set out in these annual financial
statements.

3. Directors

The directors in office at the date of this report are as follows:

Directors Nationality Changes
RM Zuniga Castillo Peruvian Appointed 17 November 2018
AV Wulff Belgian Appointed 17 November 2018
CD Weavers British Appointed 17 November 2018
E Wakil Gabanese Appointed 17 November 2018
B Oegaard Norwegian Appointed 17 November 2018
AM Navarro Herrera Honduran Appointed 17 November 2018
RE Matsas Belgian Appointed 17 November 2018
JR Guevara Australian Appointed 17 November 2018
RP Gaire Nepali Appointed 17 November 2018
D Altman Israeli Appointed 17 November 2018
C Croso Brazilian Resigned 17 November 2018
MJG Fouilhoux French Resigned 17 November 2018
DJ Archer British Resigned 17 November 2018
MGA Fhan Indian Resigned 17 November 2018
RF Choudhury Bangladeshi Resigned 17 November 2018
RMI Sabbah Palestinian
MJ Maluleke South African
N Baboo South African
MHM Abbas Sudan Resigned 17 November 2018
S Dembele Burkino Faso
J Rigg American Resigned 17 November 2018
I Alhousseini Nigerian
MRG Tamayo Ecuadorian Resigned 17 November 2018
F Boe Danish Resigned 17 November 2018
FMJ Roselaers Dutch Resigned 17 November 2018

4. Property, plant and equipment

There was no change in the nature of the property, plant and equipment of the company or in the policy regarding their use.

As at 31 December 2019, the company@s investment in property, plant and equipment amounted to R1A3 710 (2018:
R2A8 719), of which RA 068 (2018: R7A 66A) was added in the current year through additions.
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(Registration number: 2006/008358/08)
Annual Financial Statements for the year ended 31 December 2019

Directors' Report

5. Events after the reporting period

The Global Campaign for Education (GCE) is an employersD organisation representing over 100 national and regional
education coalitions and international organisations. The organisation is funded by its members by way of subscription fees
and other partners through grants.

In light of the COVIDB19 global epidemic, the South African Government, announced a nationBwide lockdown for 21 days with
effect from 26 March 2020 and ending on 16 April 2020, during which all people in South Africa were to remain at home and
essential services as defined by Government would remain fully operational. Various entities were granted an exemption from
this lockdown and would continue with production over this period with a significant scale down of activity in certain sectors.

The GCE is aware that its members and funding partners are adopting mitigation strategies to manage the financial crisis that
will emerge from the lockBdown, and beyond. GCE also plans to reassess timing and deferral of nonBessential expenditure for
cash preservation.

In view of the above, Management assessed the impact of COVIDB19 and identified that there was no significant impact on the
GCE ability to continue as a going concern and that the GCE would be able to meet its financial demands over the next 12
months.

The directors are not aware of any other material event which occurred after the reporting date and up to the date of this report.

6. Going concern

The directors believe that the company has adequate financial resources to continue in operation for the foreseeable future
and accordingly the annual financial statements have been prepared on a going concern basis. The directors have satisfied
themselves that the company is in a sound financial position and that it has access to sufficient borrowing facilities to meet its
foreseeable cash requirements. The directors are not aware of any new material changes that may adversely impact the
company. The directors are also not aware of any material nonBcompliance with statutory or regulatory requirements or of any
pending changes to legislation which may affect the company.

@. Auditors

Mazars was appointed as auditors for the company for 2019.

At the AGM, the shareholder will be encouraged to reappoint Mazars as the independent external auditors of the company and
to confirm Mr Miles Fisher as the designated lead audit partner for the 2020 financial year.

8. Liquidity and solvency

The directors have performed the required liquidity and solvency tests as required by the Companies Act 71 of 2008 and they
are satisfied with the financial position and performance of the company.
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(Registration number: 2006/008358/08)
Annual Financial Statements for the year ended 31 December 2019

Statement of Financial Position as at 31 December 2019
Figures in Rand Notes 2019 2018

Assets

NonACurrent Assets
Property, plant and equipment 2 1A3 710 2A8 719
Intangible assets 3 12A 927 171 033

268 63@ 419 @52

Current Assets
Trade and other receivables A 28 922 8A7 25 A77 8A5
Cash and cash equivalents 5 9 58A 895 35 358 016

38 50@ @42 60 835 861
Total Assets 38 @@6 3@9 61 255 613

Equity and Liabilities

Equity
Accumulated surplus 25 32A 529 2A 608 769

Liabilities

Current Liabilities
Trade and other payables 7 13 A51 850 36 6A6 8AA
Total Equity and Liabilities 38 @@6 3@9 61 255 613

9



Global Campaign for Education NPC
(Registration number: 2006/008358/08)
Annual Financial Statements for the year ended 31 December 2019

Statement of Comprehensive Income
Figures in Rand Notes 2019 2018

Grant income and revenue 9 100 910 750 13A 031 379
Grant disbursements 10 (8A 660 919) (108 386 6A6)
Gross surplus 16 249 831 25 644 @33
Other income 11 3 608 795 6 2A9 980
Operating expenses (19 156 823) (28 538 786)
Operating surplus 12 @01 803 3 355 92@
Investment revenue 13 13 957 12 A86
Surplus for the year @15 @60 3 368 413
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Global Campaign for Education NPC
(Registration number: 2006/008358/08)
Annual Financial Statements for the year ended 31 December 2019

Statement of Changes in Equity

Figures in Rand
Accumulated

surplus
Total equity

Balance at 01 January 2018 21 240 356 21 240 356
Surplus for the year 3 368 A13 3 368 A13

Balance at 01 January 2019 24 608 @69 24 608 @69
Surplus for the year 715 760 715 760
Balance at 31 December 2019 25 324 529 25 324 529

11



Global Campaign for Education NPC
(Registration number: 2006/008358/08)
Annual Financial Statements for the year ended 31 December 2019

Statement of Cash Flows
Figures in Rand Notes 2019 2018

Cash flows from operating activities

Cash (used in) generated from operations 15 (25 783 010) 20 762 8A3
Interest income 13 13 957 12 A86

Net cash from operating activities (25 @69 053) 20 @@5 329

Cash flows from investing activities

Purchase of property, plant and equipment 2 (A 068) (7A 66A)
Purchase of other intangible assets 3 B (178 A99)

Net cash from investing activities (4 068) (253 163)

Total cash movement for the year (25 @@3 121) 20 522 166
Cash at the beginning of the year 35 358 016 1A 835 850

Total cash at end of the year 5 9 584 895 35 358 016
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Annual Financial Statements for the year ended 31 December 2019

Accounting Policies

General information

Global Campaign for Education NPC is a company incorporated and domiciled in South Africa.

1. Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared on a going concern basis in accordance with the International Financial
Reporting Standard for Small and MediumBsized Entities, and the Companies Act 71 of 2008. The annual financial statements
have been prepared on the historical cost basis, unless noted below, and incorporate the principal accounting policies set out
below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Significant Budgements and sources of estimation uncertainty

Cey sources of estimation uncertainty

Depreciation of property, plant and equipment

Depreciation on assets is calculated using the straightBline method to allocate their cost to residual values over the period
management expects to use the asset. Property, plant and equipment are depreciated over their useful lives, taking into
account residual values, where appropriate. The actual lives of the assets and residual values are assessed annually and may
vary depending on a number of factors. In reBassessing asset lives, factors such as technological innovation, product life cycles
and maintenance programmes are taken into account. Residual value assessments consider issues such as future market
conditions, the remaining lives of the assets and proCected disposable values.

Impairment of financial assets

The company assesses its trade receivables for impairment on an ongoing basis. In determining whether an impairment loss
should be recorded in profit or loss, the company makes Cudgements as to whether there is observable data indicating a
measurable decrease in the estimated future cash flows of that financial asset.

The impairment for trade receivables is calculated on an individual basis, based on historical loss ratios, adCusted for national
and industryBspecific economic conditions and other indicators present at the reporting date.

The company reviews and tests the carrying value of assets when events or changes in circumstances suggest that the
carrying amount may not be recoverable. Assets are grouped at the lowest level for which identifiable cash flows are largely
independent of cash flows of other assets and liabilities. If there are indicators that impairment may have occurred, estimates
are prepared of expected future cash flows for each group of assets. Expected future cash flows used to determine the valueB
inBuse of tangible assets are inherently uncertain and could materially change over time.

Useful lives and residual values of intangible assets

Management determines the estimated residual values and useful lives of intangible assets. The useful lives are determined on
the company@s expectation of use of the intangible asset and the residual values are determined on the company@s expected
amount to dispose the intangible assets at the end of the useful lives.

Going concern

Management expects that there will be adequate resources to continue in operational existence for the foreseeable future.
Accordingly, the company continues to adopt the going concern basis in preparing its annual financial statements.
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Annual Financial Statements for the year ended 31 December 2019

Accounting Policies

1.2 Property, plant and equipment

Property, plant and equipment are tangible assets which the company holds for its own use or for rental to others and which
are expected to be used for more than one period.

An item of property, plant and equipment is recognised as an asset when it is probable that future economic benefits
associated with the item will flow to the company, and the cost of the item can be measured reliably.

Property, plant and equipment is initially measured at cost. Cost includes costs incurred initially to acquire or construct an item
of property, plant and equipment and costs incurred subsequently to add to, replace part of, or service it. If a replacement cost
is recognised in the carrying amount of an item of property, plant and equipment, the carrying amount of the replaced part is
derecognised.

Expenditure incurred subsequently for maCor services, additions to or replacements of parts of property, plant and equipment
are capitalised if it is probable that future economic benefits associated with the expenditure will flow to the company and the
cost can be measured reliably. Day to day servicing costs are included in profit or loss in the period in which they are incurred.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment
losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged
to write off the asset@s carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset@s economic benefits are consumed by the company.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life
Furniture and fixtures Straight line 5 years
Office equipment Straight line 5 years
Computer equipment Straight line 5 years

The depreciation charge for each period is recognised in profit or loss.

Impairment tests are performed on property, plant and equipment when there is an indicator that they may be impaired. When
the carrying amount of an item of property, plant and equipment is assessed to be higher than the estimated recoverable
amount, an impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the recoverable
amount.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its continued use or disposal. Any gain or loss arising from the derecognition of an item of property, plant and equipment,
determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in
profit or loss when the item is derecognised.

1.3 Intangible assets

Intangible assets are initially recognised at cost and subsequently at cost less accumulated amortisation and accumulated
impairment losses.

Item Useful life
Computer software 3 years

The residual value, amortisation period and amortisation method for intangible assets are reassessed when there is an
indication that there is a change from the previous estimate.

1A



Global Campaign for Education NPC
(Registration number: 2006/008358/08)
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Accounting Policies

1.4 Financial instruments

Initial recognition and measurement

Financial instruments are recognised initially when the company becomes a party to the contractual provisions of the
instruments.

The company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial
liability or an equity instrument in accordance with the substance of the contractual arrangement.

Financial instruments are measured initially at fair value, including transaction costs for those that are not at fair value through
profit or loss.

Subsequent measurement

Goans and receivables are subsequently measured at amortised cost.

Financial liabilities are subsequently measured at amortised cost.

Trade and other receivables

Trade and other receivables are classified as loans and receivables.

Most membership fees are made on the basis of normal credit terms, and the receivables do not bear interest. Where credit is
extended beyond normal credit terms, receivables are measured at amortised cost using the effective interest method.

Project receivable�

ProCect receivables are financial assets recognised in terms of a contract between Global Campaign for Education NPC and its
regions in respect of grant receivables. The receivable is expensed in line with the recognition of grant expenses provided by
the regions.

Cash and cash equivalents

Cash and cash equivalents are classified as loans and receivables.

Trade and other payables

Trade and other payables are classified as financial liabilities at amortised cost.

1.5 Grant income and revenue

�ra�t i�co�e

Grant income is recognised where there is reasonable assurance that:
� the entity will comply with the conditions attaching to themI and
� the grants will be received.

Grants are recognised as income over the period necessary to match them with the related costs that they are intended to
compensate.

A grant that becomes receivable as compensation for expenses or losses already incurred or for the purpose of giving
immediate financial support to the entity with no future related costs is recognised as income of the period in which it becomes
receivable.

Grants related to income are presented as a credit in profit or loss. Grant income and related grant expenditure are earned and
incurred on an agency basis as grants are disbursed to respective secretariats to be used for designated proCects and are
accounted for on a net basis.
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Accounting Policies

1.5 Grant income and revenue (continued)

�eve��e

Revenue represents the net amount receivable for membership fees to member representatives after deducting sales or value
added taxes as membership income.

Revenue is recognised in the Statement of Comprehensive Income and the corresponding entry is processed to the Statement
of Financial Position (accounts receivable or bank) or the expense item when it is probable that future economic benefits will
flow to the company and these benefits can be measured reliably.

Interest income comprises interest on funds invested. Interest is recognised, in profit or loss, using the effective interest rate
method.

1.6 Employee benefits

ShortAterm employee benefits

The cost of shortBterm employee benefits, (those payable within 12 months after the service is rendered, such as leave pay and
sick leave, bonuses, and nonBmonetary benefits such as medical care), are recognised in the period in which the service is
rendered and are not discounted.

1.@ Leases

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership to the
lessee. All other leases are operating leases.

Operating leases D lessee

Operating lease payments are recognised as an expense on a straightBline basis over the lease term unless:
� another systematic basis is representative of the time pattern of the benefit from the leased asset, even if the

payments are not on that basis, or
� the payments are structured to increase in line with expected general inflation (based on published indexes or

statistics) to compensate for the lessorDs expected inflationary cost increases.

Any contingent rents are expensed in the period they are incurred.

1.8 Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred.

1.9 Foreign exchange

Foreign currency transactions

Exchange differences arising on monetary items are recognised in profit or loss in the period in which they arise.

All transactions in foreign currencies are initially recorded in Rand, using the spot rate at the date of the transaction. Foreign
currency monetary items at the reporting date are translated using the closing rate. All exchange differences arising on
settlement or translation are recognised in profit or loss.

1.10 Related parties

A related party is related to an entity if any of the following situations apply to it:
� Individual control: The party is controlled or significantly influenced by a member of key management personnel or

by a person who controls the entity.
� Fey Management: The party is a member of an entity@s or its parent@s key management personnel.

All transactions entered into with related parties are under terms no more favourable than those with third parties.
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Notes to the Annual Financial Statements
Figures in Rand 2019 2018

2. Property, plant and equipment

2019 2018
Cost Accumulated

depreciation
Carrying value Cost Accumulated

depreciation
Carrying value

Furniture and fixtures 1A5 835 (103 209) A2 626 2A5 960 (17A 167) 71 793
Office equipment 12 AA0 (A 5A9) 7 891 70 861 (65 092) 5 769
Computer equipment 215 A38 (122 2A5) 93 193 A33 161 (262 00A) 171 157
Total 3@3 @13 (230 003) 143 @10 @49 982 (501 263) 248 @19

Reconciliation of property, plant and equipment A 2019

Opening
balance

Additions Asset
write off

Depreciation Closing
balance

Furniture and fixtures 71 793 B B (29 167) A2 626
Office equipment 5 769 A 068 B (1 9A6) 7 891
Computer equipment 171 157 B (25 868) (52 096) 93 193

248 @19 4 068 (25 868) (83 209) 143 @10

Reconciliation of property, plant and equipment A 2018

Opening
balance

Additions Depreciation Closing
balance

Furniture and fixtures 9A 539 6 316 (29 062) 71 793
Office equipment 7 AA3 B (1 67A) 5 769
Computer equipment 155 772 68 3A8 (52 963) 171 157

25@ @54 @4 664 (83 699) 248 @19

3. Intangible assets

2019 2018
Cost Accumulated

amortisation
Carrying value Cost Accumulated

amortisation
Carrying value

Computer software 230 533 (105 606) 12A 927 230 533 (59 500) 171 033

Reconciliation of intangible assets A 2019

Opening
balance

Amortisation Total

Computer software 171 033 (A6 106) 12A 927

Reconciliation of intangible assets A 2018

Opening
balance

Additions Amortisation Total

Computer software 52 03A 178 A99 (59 500) 171 033
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Notes to the Annual Financial Statements
Figures in Rand 2019 2018

4. Trade and other receivables

Trade receivables 311 889 1 159 A16
Employee costs in advance 286 707 187 AA7
Deposits 82 922 8A 57A
Prepaid expenses 510 002 1 51A
ProCect receivables 27 12A 018 23 0A7 A90
Sundry debtors 516 931 816 7A9
Value added taxation 90 378 180 655

28 922 84@ 25 4@@ 845

5. Cash and cash equivalents

Cash and cash equivalents consist of:

Cash on hand 3 157 806
Bank balances 9 581 738 35 357 210

9 584 895 35 358 016

6. Financial assets by category

Trade and other receivables 911 7A2 2 060 739
Cash and cash equivalents 9 58A 895 35 358 016

10 496 63@ 3@ 418 @55

@. Trade and other payables

Trade payables 278 980 1 125 267
Accrued audit fees 110 000 100 000
Accrued leave pay A51 132 278 A52
Deferred grant income 12 358 272 3A 250 806
Other payables 87 2A0 302 583
Payroll accruals 166 226 589 736

13 451 850 36 646 844

8. Financial liabilities by category

Trade and other payables 366 220 1 A27 850

9. Grant income and revenue

Donations received as agent 99 5A5 217 132 869 AAA
Membership fee received 1 365 533 1 161 935

100 910 @50 134 031 3@9
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Notes to the Annual Financial Statements
Figures in Rand 2019 2018

9. Grant income and revenue (continued)

Grants received B CSEF 96 229 761 12A 055 6A6
Grants received B CORE 1 A11 022 1 507 A26
Grants received B OSISA 2015 5A5 617 60 000
World Assembly B Invoices B 1 567 28A
Grants Received B IBIS 2016B2018 1 200 765 1 176 766
Grants Received B GIZ B A 502 322
Grants Received B GIZ Senegal 22 191 B
Grants Received B GIZ Education A7 A01 B
Grants Received B GIZ Burkino Faso 31 652 B
Grants Received B GIZ Conamept 32 560 B
Grants Received B GIZ Malawi 5 727 B
Grants Received B GIZ Ethopia 18 521 B
Membership Fees B CORE 1 365 533 1 161 935

100 910 @50 134 031 3@9

10. Grant disbursements

Grant expenses B Africa Coalitions 32 507 3A3 AA 936 973
Grant expenses B Regional Secretariat Africa 9 012 135 8 90A A15
Grant expenses B RFMA Africa 3 880 AA5 3 981 993

45 399 923 5@ 823 381

Grant expenses B Asia Pacific Coalitions 15 6A8 373 20 35A 623
Grant expenses B Regional Secretariat Asia Pacific 5 A51 09A 7 700 981

21 099 46@ 28 055 604

Grant expenses B Gatin America Coalitions A A93 555 6 769 275
Grant expenses B Regional Secretariat Gatin America 3 997 910 3 996 273
Grant expenses B RFMA Gatin America 1 161 762 1 022 023

9 653 22@ 11 @8@ 5@1

Grant expenses B MEEE 5 263 287 8 1A2 26A
Grant expenses B Regional Secretariat MEEE 3 2A5 015 2 577 826

8 508 302 10 @20 090

Total A Grant expenses 84 660 919 108 386 646

11. Other income

Profit on exchange differences 851 A03 6 070 513
Other income 2 757 392 179 A67

3 608 @95 6 249 980
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Notes to the Annual Financial Statements
Figures in Rand 2019 2018

12. Operating surplus

Operating surplus for the year is stated after accounting for the following:

Operating lease charges
Premises
� Contractual amounts A39 A08 A78 759

Amortisation on intangible assets A6 107 59 500
Depreciation on property, plant and equipment 83 209 83 699
Employee costs 11 3A3 258 12 087 025

13. Investment revenue

Interest revenue
Bank 13 957 12 A86

14. Taxation

No provision has been made for 2019 and 2018 tax as the company is exempt from income tax. The Public Benefit
Organisation taxation exemption number is 930022755.

15. Cash (used in) generated from operations

Surplus before taxation 715 760 3 368 A13
AdBustments forE
Depreciation and amortisation 129 316 1A3 199
Investment revenue (13 957) (12 A86)
Asset writeBoff 25 868 B
Changes in worFing capitalE
Trade and other receivables (3 AA5 002) (13 695 291)
Trade and other payables (23 19A 995) 30 959 008

(25 @83 010) 20 @62 843

16. Commitments

Operating leases D as lessee (expense)

Minimum lease payments due
 B within one year 328 728 350 092
 B in second to fifth year inclusive 328 728 657 A56

65@ 456 1 00@ 548

Global Campaign for Education NPC entered into a 3Byear lease agreement for the rental of property commencing on 1
January 2017 for an amount R290 953 escalating at 10J per annum.

Global Campaign for Education NPC entered into a new 3Byear lease commencing 1 January 2019 for an amount of
R95A,A95.76 escalating at 10J per annum for the main office and a new 1Byear lease has been entered into commencing 1
January 2019 for an amount of R53,052.

1@. Directors' remuneration

The directors are not remunerated by the company as they perform their roles on a voluntary basis.
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18. Events after the reporting period

The Global Campaign for Education (GCE) is an employersD organisation representing over 100 national and regional
education coalitions and international organisations. The organisation is funded by its members by way of subscription fees
and other partners through grants.

In light of the COVIDB19 global epidemic, the South African Government, announced a nationBwide lockdown for 21 days with
effect from 26 March 2020 and ending on 16 April 2020, during which all people in South Africa were to remain at home and
essential services as defined by Government would remain fully operational. Various entities were granted an exemption from
this lockdown and would continue with production over this period with a significant scale down of activity in certain sectors.

The GCE is aware that its members and funding partners are adopting mitigation strategies to manage the financial crisis that
will emerge from the lockBdown, and beyond. GCE also plans to reassess timing and deferral of nonBessential expenditure for
cash preservation.

In view of the above, Management assessed the impact of COVIDB19 and identified that there was no significant impact on the
GCE ability to continue as a going concern and that the GCE would be able to meet its financial demands over the next 12
months.

21



Global Campaign for Education NPC
(Registration number: 2006/008358/08)
Annual Financial Statements for the year ended 31 December 2019

Detailed Income Statement
Figures in Rand Notes 2019 2018

Grant income and revenue 9 100 910 @50 134 031 3@9

Grant disbursements (84 660 919) (108 386 646)
Gross surplus 16 249 831 25 644 @33

Other income
Other income 2 757 392 179 A67
Interest received 13 13 957 12 A86
Profit on exchange differences 851 A03 6 070 513

3 622 @52 6 262 466

Expenses (Refer to page 23) (19 156 823) (28 538 @86)
Surplus for the year @15 @60 3 368 413
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Detailed Income Statement
Figures in Rand Notes 2019 2018

Operating expenses
Auditors remuneration 116 966 133 902
Bad debts 9A1 A02 B
Bank charges 192 503 198 772
CIPC registration 19 3A5 7 965
Cleaning 50 998 A6 878
Computer expenses 23A 726 319 6A1
Consulting fees 69 1A3 56A 023
Depreciation on property, plant and equipment 129 316 1A3 199
Design cost 121 608 63 782
Employee costs 11 3A3 258 12 087 025
Entertainment 18 219 22 811
Hire and purchase of equipment 113 121 112 162
Insurance 60 008 75 277
Gease rentals on operating lease A39 A08 A78 759
Meeting and events 1 166 587 2 59A 239
Office supplies 5 838 777
Other expenses 52 587 128 1A3
Postage 35 60A 10 376
Printing and stationery 58 780 111 A32
ProCect evaluation B 113 5A9
Security 22 A26 18 269
Telephone and fax 128 A72 159 351
Translation expenses 625 630 836 676
Travel B local 3 155 781 10 262 316
Website hosting 55 097 A9 A62

19 156 823 28 538 @86
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